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CANARA BANK SYNDICATE PENSIONERS & RETIREES ASSOCIATION (REGD.) 
(Formerly: SYNDICATE BANK PENSIONERS & RETIREES ASSOCIATION) 

(Affiliated to AIBPARC) 

CENTRAL OFFICE 

     203, Glendale Residency, King Koti Road, Abids, Hyderabad – 500001            
Phones – Chairman: 9440528806; President; 8171461116; 

   General Secretary: 9885661991; Jt GS: 9886351375; 9489390653  

                                                    Website: www.cbspra.in eMail: cbspra.centraloffice@yahoo.com 

Cir. No.18/2024          (Please circulate to all members/retirees)          Date: 8.8.2024 

 
Dear Comrades, 

 

STAFF WELFARE FUND INCREASED 
 

We are happy to inform that the staff welfare fund in public sector banks has 

since been revised thereby increasing the staff welfare fund in our bank to        
Rs 90 crores. With this, one of our long pending demands has been resolved 

and paved way for improved financial help to retirees under staff welfare 

measures. We shall take up the matter in the GRC meeting with HO of the bank 
in the light of the said guidelines and pursue our long pending demand for 

enhancement in medical aid quantum and reimbursement of IBA health 

insurance premium.  
 

A copy of revised guidelines vide the Govt of India, DFS dated 5.8.2024 and 

the text of AIBPARC Cir 84/2024 are herewith attached for information of all 
our members/ retirees.  

 

 

 

 
 

With greetings.  

Yours comradely, 

 
   K Suresh Babu  
   GENERAL SECRETARY 

 

 

 CBSPRA - ZINDABAD  

 AIBPARC-ZINDABAD  

                         CBPRO - ZINDABAD 

http://www.cbspra.in/
mailto:spra.centraloffice@yahoo.com


 

1 
 

        
 

              ALL INDIA BANK PENSIONERS & RETIREES CONFEDERATION                          

                         (A.I.B.P.A.R.C.) 

-------------------------------------------------------------------------------------------------                                   
            Office of GS at:                              Regd. Office: 
             C/O BOIOA,               57 A, POCKET 3,   
             (EASTERN INDIA BRANCHES)             MAYUR VIHAR, PHASE - 1 
             BOI, KOL. MAIN BRANCH,                                                           DELHI 110091 
             23 A, NETAJI SUBHAS ROAD, KOLKATA – 700 001     
             Mobile: 9674188524, 
             E-mail: aibparc2@gmail.com 

____________________________________________________________________________________________________________________________________ 
                                         
      Circular no 84-24                                                 Date: August 08, 2024. 
 
For circulation among members of the Governing Council, State Secretaries, 
Special Invitees, Advisors, Affiliates, Constituents of CBPRO and Members. 
 
Dear Comrade, 
 
Sub: Staff welfare fund in Public Sector Banks. 
 
 

1. The DFS, MOF, GOI by its communication no: 14/7/92 --IR dated 5th August,2024 
has declared the revised norms for computation of the quantum of the amount to be 
provided in Staff welfare fund. We are reproducing the Notification of the Government 
for perusal and information of members. 
 
2. Members are aware of the fact that AIBPARC in one voice with all the serving unions/ 
Associations has always shouted in the full- throated voice that the existing norm 
decided in the year 2012 needs immediate upward revision in the changed scenario 
otherwise its aims and purposes would be frustrated. We had also demanded that the 
large-scale merger of Public Sector banks made the situation more complicated 
because number of employees got substantially hiked in the Anchor Banks whereas 
the amount of the Welfare fund remained the same because of the very low ceiling as 
decided in the circular of DFS issued in the year 2012.We convey our happiness that 
the Government has responded to the call at long last. Better late than never -- is the 
right saying to describe the action. 
 
3. For us, there are, however, certain zones of serious discomfort and we shall be 
taking up such issues with IBA for redressal of our grievances. 
 
The Notification of the Government has been addressed to The Chairman, SBI and 
The MDs & CEOs of the Nationalized Banks. We shall request IBA soon to send the 
advisory to The MDs& CEOs of The Private Sector Banks which had been parties to 
the Bipartite Settlement/ Joint Note. We shall also request IBA to address the letter to 
the parties to the 1993 Pension Settlement otherwise the Retirees of the Private Banks 
taken over by Foreign Banks and the New generation Private Sector Banks will be at 
serious jeopardy. 
 
4.The earlier norm of providing 3% of the Net Profit remained unchanged but the ceiling 
in respect of different Banks decided according to volume of Business and number of 
employees has been upwardly revised. This is, no doubt, a welcome development. But 
we shall have to take up with IBA/ GOI about issuance of a specific advisory telling  
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what would be the quantum of share of the Retirees in the amount available in the Staff Welfare Fund. This 
is pertinent to mention that the Khandelwal Committee Report which has been largely accepted by GOI has 
made specific recommendations in this regard which says: 
 
The number of retired and retiring employees has been increasing year after year. Thus, it is fair on 
the part of Banks to allocate a due share of Welfare Funds to the Retired employees in view of their 
long services and contribution to the growth of the respective Banks.  
 
It is very important to note that the number of Retirees has substantially increased in all Banks, rather 
outnumbered the total strength of Serving Staff. Hence much higher allocation of fund for the Welfare of 
Retirees is necessary.  
 
With best wishes and regards, 
 
Comradely yours, 

                                     
   K.V. Acharya.                                             Suprita Sarkar                           
President, AIBPARC                                   General Secretary 
& Jt. Convenor, CBPRO 
 
Encl: As stated 
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