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Dear Comrades,                                                                                                   
 

PENSION UPDATION  

AIBPARC CLARIFICAIONS TO UFBU  

 

There is an apprehension that the Govt: FM, IBA and UFBU are sceptical about the 

scope for legal and validity as well as financial viability/ affordability of pension 

Updation demand of the bank retirees. Given a due interpretation of the Pension 

Regulations and proper understanding of the purpose of creating a pension corpus 

resolution of pension Updation demand is quite possible. In the aftermath of signing of 

MOU by UFBU as part of wage revision exercise CBPRO has provided to UFBU all the 

clarifications needed for taking the matter forward in their talks with IBA. Copy of the 

letter dated 29.7.2020 is appended herewith for information of all.  

 

 

 

 

With greetings  

Yours comradely, 

 
C Gangadhar Yadav 
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